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UPDATE ON CURRENT TRADING 

On Wednesday 24 March 2010 Eric Daniels, Group Chief Executive, will present to investors at the 
Morgan Stanley European Financials Conference.  The presentation will focus on the opportunities 
for the Group to build sustainable earnings momentum and will update the guidance provided to 
investors in the Group’s 2009 preliminary results announcement on 26 February 2010, and will 
provide the following short update on current trading.   
 
In the first 10 weeks of 2010, the Group’s trading performance has been strong and we are 
pleased with the Group’s performance against each area of recent guidance.  The banking net 
interest margin is trending in line with recent guidance and this has supported a good level of 
income growth, on a combined businesses basis and excluding last year’s gains from liability 
management transactions. 
 
Costs have remained well controlled and are lower than the equivalent period in 2009.  Impairment 
provisions are currently trending at lower levels than anticipated and as a result the Group now 
expects to deliver a better impairment performance than previously guided, in both the retail and 
corporate businesses, in 2010.  Overall, based on the Group’s current economic and regulatory 
assumptions which remain unchanged since our recent 2009 preliminary results announcement, 
the Group believes that it will be profitable on a combined businesses basis in 2010. 
 
The Group will publish its Interim Management Statement on 27 April 2010. 
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FORWARD LOOKING STATEMENTS 

This announcement contains forward looking statements with respect to the business, strategy and 
plans of the Lloyds Banking Group, its current goals and expectations relating to its future financial 
condition and performance.  Statements that are not historical facts, including statements about the 
Group’s or the Group management’s beliefs and expectations, are forward looking statements.  By 
their nature, forward looking statements involve risk and uncertainty because they relate to events 
and depend on circumstances that will occur in the future.  The Group’s actual future results may 
differ materially from the results expressed or implied in these forward looking statements as a 
result of a variety of factors, including, without limitation, UK domestic and global economic and 
business conditions, the ability to derive cost savings and other benefits, as well as the ability to 
mitigate exposures from the acquisition and integration of HBOS, risks concerning borrower credit 
quality, market related trends and developments, changing demographic trends, changes in 
customer preferences, changes to regulation, the policies and actions of Governmental and 
regulatory authorities in the UK or jurisdictions outside the UK, including other European countries 
and the US, exposure to regulatory scrutiny, legal proceedings or complaints, competition and 
other factors.  Please refer to the rights issue prospectus issued by Lloyds Banking Group plc on 
3 November 2009 for a discussion of such factors together with examples of forward looking 
statements.  The forward looking statements contained in this announcement are made as at the 
date of this announcement, and the Group undertakes no obligation to update any of its forward 
looking statements. 
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