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Investor Monthly Report August 2010 : Lloyds TSB Covered Bonds LLP

This report and its notes are a summary of certain features of the notes and their structure.

No liability is accepted as to the accuracy or completeness of the data.  Please refer to the issue documentation for notes and structure for further information. 

This report is for information purposes only and is not intended as an offer or invitation with respect to the purchase or sale of security.  Reliance should not be placed on the information herein when

making any decision whether to buy, hold or sell notes (or other securities) or for any other purpose.

Asset coverage test Cash ledgers

A= (Adjusted loan balance) £8,760,167,808

B= (Principal collections not applied) £2,156,880,639 Revenue ledger 6,000                      

C=(Cash Capital Contributions held on Capital Ledger) £0

D=(Substitution Assets) £0 Principal ledger 2,156,880,639        

E=(Sales proceeds or Capital 

Contributions credited to the Pre-

Maturity Liquidity Ledger) £0

Reserve ledger -                         

X=(For set-off risk*) £0

Y=(For redraw capacity) £0 Pre-maturity liquidity ledger 0

Z=(potential negative carry held on 

funds held in GIC from sale of 

assets) £202,439,713

Capital account ledger - cash capital contributions 0

Total A+B+C+D+E-(X+Y+Z) £10,714,608,734

Total 2,156,886,639        

Method used for calculating "A" A(b)

Asset percentage** 79.9% GIC account 2,156,886,639        

Covered bonds (GBP) £8,446,750,000

Transaction account -                         

Over collateralisation £2,267,858,734

Authorised investments/substitution assets 0

Total 2,156,886,639        

Note: The cash ledgers reflect current month cash positions adjusted for the waterfall payments and receipts

*This rises to 5% of the aggregated current balance of loans in the portfolio on the relevant calculation date if the Seller's ratings fall below 

  long term Moody's A2 or Fitch A-

**This asset percentage is the required level for a AAA rating from each Rating Agency, including a AAA rating on a Probability of Default (PD) only basis from Fitch.

A rating of AAA from each Rating Agency would also be achieved using a lower level of over-collateralisation (a higher asset percentage of 85.1).

Credit ratings*
Moody's Fitch

Number of Mortgage Accounts in Portfolio Issuer - short term P-1 F1+

Current Balance - LLP Mortgage Accounts Issuer - long term Aa3 AA-

Issuer event of default No

LLP Event of default No

*Ratings applicable at waterfall date
Arrears Analysis of  Mortgage Accounts

Month(s) In Arrears Number of Accounts

>1 <2 1,005

>2 <3 383

>3 < 6 531

>6 < 9 228

>9 <12 130

12+ 248

Total 2,525

This includes details of the current portfolio and excludes any arrears cases repurchased by the Seller prior to the end of the reporting period. There is no obligation on the Seller to repurchase other than is required by the transaction documents.

Arrears are calculated in accordance with standard market practice in the UK. A mortgage is identified as being in arrears when, on any due date, the overdue amounts which were due on previous due dates equal, in the aggregate, one or more full monthly payments. 

In making an arrears determination, the servicer calculates as of the date of determination the difference between the sum of all monthly payments that were due and payable by a borrower on any due date up to that date of determination 

(less the aggregate amount of all authorised underpayments made by such borrower up to such date of determination) and the sum of all payments actually made by that borrower up to that date of determination. If the result arrived at by dividing that difference 

(if any) by the amount of the required current monthly payment equals or exceeds 1 the Mortgage Account is deemed to be in arrears. Arrears classification is determined based on the number of equivalent full current months payments that have been missed.

A borrower that has missed payments that in the aggregate equal or exceeding 2 monthly payments (but for which the aggregate of missed payments is less than 3 monthly payments) would be classified as being between 2 - 3 months in arrears, and so on.

5,856,920

53,740,102 0.49 1,283,3100.49

816,101

0.12

Mortgage LLP Assets

37,325,054

109,384

£11,017,546,832

By Number (%)

0.92

0.35

Principal (£)

96,059,940

Arrears (£)

693,307

0.20

0.12

0.23

13,625,961

2.262.31 248,919,207

0.34

0.24 1,868,381

705,957

By Principal (%)

0.87

0.21

26,641,124

21,527,026

489,865
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Loan Analysis

Weighted Average Seasoning (by value) Months 43.40

Weighted Average Remaining Term (by value) Years 15.69

Average Mortgage Size £100,724

Weighted Average Original LTV (by value) 58.35%

Weighted Average Current Indexed LTV (by value) * 56.04%

* Indexation is applied on a regional basis to property valuations on a quarterly basis in January, April, July and October of each year.

Product Breakdown

% of Total of value

Fixed Rate Loans (by balance) 29.84%

Standard Variable Rate Loans based (by balance) 38.48%

Tracker Loans (by balance) 31.68%

Total 100.00%

% of Total of value

East Anglia 4.16%

East Midlands 5.28%

Greater London 15.94%

Northern 3.98%

North West 8.66%

Scotland 2.76%

South East 24.49%

South West 13.54%

Wales 4.51%

West Midlands 10.59%

Yorkshire & Humberside 6.09%

Total 100.00%

Indexed* Loan to Value Ratios

0% < 25%

> 25% to 50%

> 50% to 55%

> 55% to 60%

> 60% to 65%

> 65% to 70%

> 70% to 75%

> 75% to 80%

> 80% to 85%

> 85% to 90%

> 90% to 95%

> 95% to 100%

>100%

Total

*Indexation is applied on a regional basis to property valuations on a quarterly basis in January, April, July and October of each year.

100.00%

14 2,302,351 0.02%

442,972 0.00%

3,490,269,485                           

11,017,546,832                         

109,381

273

1,491

4,183

8,404

6,090

8,217

40,349,856 0.37%

861,156,635 7.82%

632,829,358 5.74%

8,413 948,646,902

1,264,916,5979,257

10.19%

220,652,427 2.00%

1,122,318,465

Value (£)

3,110,063,060

Number of  Mortgage Accounts

496,575,649

1,491,562,948

1,755,989,37810.35%

304,497,395

954,255,745

438,283,2865.38%

20.53%

Number of Mortgage Accounts

11,017,546,832

11.48%

671,025,561

9.71%

8.61%

28.23%

6.86%

1,166,688,310

% of Total (by Value)

8.97%

18,589 756,037,692

100.00%

2.99%

2,697,857,924

582,196,725

10.60%

458,613,911

Value (£)

11,319

% of Total of Mortgage Accounts

4.52%

3,287,294,718                           

Value

4,239,982,630                           

7.65%

12.24%

13.54%

5.71%6,244

6.49%7,095

13,386

14,811

5,889

36,198

11,017,546,832

1,069,313,296

8,249 988,517,221

8,370

3

109,384

22,461

3,276

11,591

Geographic Analysis

4,942
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Original Loan to Value Ratios

0% < 25%

> 25% to 50%

> 50% to 55%

> 55% to 60%

> 60% to 65%

> 65% to 70%

> 70% to 75%

> 75% to 80%

> 80% to 85%

> 85% to 90%

> 90% to 95%

> 95% to 100%

>100%

Total

Outstanding balances 
% of Total of value

< £15,000 0.28%

£15,000 to < £20,000 0.31%

£20,000 to < £30,000 1.18%

£30,000 to < £40,000 1.97%

£40,000 to < £50,000 3.54%

£50,000 to < £60,000 4.78%

£60,000 to < £70,000 5.48%

£70,000 to < £80,000 5.87%

£80,000 to < £90,000 5.84%

£90,000 to < £100,000 5.74%

£100,000 to < £110,000 5.57%

£110,000 to < £120,000 5.24%

£120,000 to < £130,000 5.02%

£130,000 to < £140,000 4.56%

£140,000 to < £150,000 4.19%

£150,000 to < £250,000 24.79%

>£250,000 to <£350,000 9.42%

=>350,000 6.22%

Total 100.00%

Seasoning of Loans
% of Total of value

0 - 6 months 0.00%

6 - 11 months 1.48%

12 - 17 months 7.60%

18 - 23 months 8.53%

24 - 29 months 15.63%

30 -35 months 25.32%

36 - 41 months 9.40%

42 - 47 months 6.90%

48 - 53 months 2.71%

54 - 59 months 2.63%

60 - 65 months 2.72%

66 - 71 months 1.70%

72 + months 15.38%

Total 100.00%

Number of Mortgage Accounts Value (£) % of Total (by Value)

11,357 569,935,148 5.17%

35,613 2,997,810,621 27.21%

8,195 869,680,424 7.89%

10,767 1,256,461,345 11.40%

7,647 908,632,955 8.25%

8,718 1,093,066,835 9.92%

11,247 1,549,489,203 14.06%

5,620 706,052,175 6.41%

2,404 286,172,842 2.60%

3,706 417,019,856 3.79%

3,943 350,790,396 3.18%

134 9,628,794 0.09%

33 2,806,238 0.03%

109,384 11,017,546,832 100.00%

Number of Mortgage Accounts % of Total of Mortgage Accounts Value (£)

3,610 3.30% 31,025,085

1,950 1.78% 34,473,757

5,158 4.72% 130,126,095

6,174 5.64% 217,023,655

8,611 7.87% 390,360,579

9,595 8.77% 526,891,543

9,298 8.50% 603,452,840

8,628 7.89% 646,504,412

7,581 6.93% 643,225,697

6,667 6.10% 632,368,510

5,858 5.36% 613,877,089

5,021 4.59% 576,816,697

3,578 3.27% 1,038,032,845

109,384 100.00% 11,017,546,832

1,692 1.55% 685,669,308

Number of Mortgage Loans % of Total of Mortgage Loans Value (£)

3,662 1.34% 162,778,061

0 0.00% 0

17,661 6.46% 837,438,085

17,589 6.44% 939,438,702

37,500 13.72% 1,722,558,344

61,276 22.42% 2,789,753,623

23,036 8.43% 1,035,664,708

16,095 5.89% 759,681,034

7,746 2.83% 298,993,573

7,080 2.59% 290,211,380

8,028 2.94% 299,594,084

5,752 2.10% 187,130,216

11,017,546,832273,314 100.00%

67,889 24.84% 1,694,305,022

4,431 4.05% 552,800,627

14,621 13.37% 2,731,122,589

3,728 3.41% 502,562,657

3,183 2.91% 461,212,845
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Years to Maturity
% of Total of value

0 - 4 5.77%

5 - 9 14.31%

10 - 14 21.73%

15 - 19 30.97%

20 - 24 22.86%

25 - 29 3.37%

30 - 34 0.99%

35 + 0.00%

Total 100.00%

Interest Only

Repayment

Total

Standard Variable Rate

Current Standard Variable Rate 

Effective date of last change

2008

Rating Pool Current  Current Scheduled Hard/Soft

Series (Moody's/Fitch) Currency  Tranche Size £ Equivalent Factor Benchmark Rate Fixing Margin all-in rate Payment Dates Maturity ISIN : Reg S ISIN: 144a

Series 2008-1 Aaa/AAA GBP £1,000,000,000 £1,000,000,000 1.00                        1m Libor 0.57250% 0.40% 0.97250% Nov-11 Soft XS0392503065 -

Series 2008-2 Aaa/AAA GBP £2,000,000,000 £2,000,000,000 1.00                        1m Libor 0.57250% 0.40% 0.97250% May-12 Soft XS0392503495 -

Series 2008-3 Aaa/AAA GBP £2,000,000,000 £2,000,000,000 1.00                        1m Libor 0.57250% 0.40% 0.97250% Nov-12 Soft XS0392503735 -

Series 2008-4 Aaa/AAA GBP £1,250,000,000 £1,250,000,000 1.00                        1m Libor 0.57250% 0.40% 0.97250% May-13 Soft XS0392504030 -

2010

Rating Pool Current  Scheduled Hard/Soft

Series (Moody's/Fitch) Currency  Tranche Size £ Equivalent Factor Coupon Type Rate Fixing Payment Dates Maturity ISIN : Reg S ISIN: 144a

Series 2010-1 Aaa/AAA EUR € 1,500,000,000 £1,366,500,000 1.00                        Annual Fixed 3.37500% Mar-15 Soft XS0482808465 -

Series 2010-2 Aaa/AAA EUR € 750,000,000 £624,000,000 1.00                        Annual Fixed 4.00000% Jun-18 Soft XS0519671787

Series 2010-3 Aaa/AAA EUR € 250,000,000 £206,250,000 1.00                        Annual Fixed 2.62500% Jul-13 Soft XS0522716223

2,518,711,663

Number of Mortgage Loans % of Total of Mortgage Loans Value (£)

52,706 19.28%

371,087,028

1,576,524,577

29,030 10.62% 635,775,279

65,656

26.89% 3,412,415,663

43,706 15.99%

7 0.00%

0.75% 109,006,461

273,314 100.00% 11,017,546,832

24.02% 2,393,845,014

73,485

181,146

6,681 2.44%

2,043

2.50%

1 April  2009

Bonds Outstanding

100.00%

55.65%

44.35%

% of Total (by Value)Number of Loans (sub accounts) 

11,017,546,832

6,130,737,486

Value (£)

4,886,809,346

273,314

177,338

95,976

Repayment Terms
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