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Saving for a Sunny Day
Summer is on its way out; as the weather forecast continues to predict rain, new research from Halifax
reveals that Brits are saving for a sunny day. The research shows that almost three quarters of Brits
(72%) were intending to use their savings to pay for this years summer holiday.
Holidaying at home
This year almost half of the Brits surveyed (49%) are opting to holiday at home. Residents in Anglia are
most likely to staycate in the UK (80%) whilst those in Northern Ireland are most likely to opt for a
European trip (60%).
More than half (53%) of those aged 16-24 are heading somewhere in Europe whilst two fifths (42%) of
those aged 45-54 are still heading further afield venturing outside Europe.
Holiday spends
The majority of Brits (44%) are likely to spend between £200 - £500 per person on their summer holiday,
with further third (28%) spending £500 - £1000 and a sixth (15%) shelling out over £1000 per person.
Almost a quarter of residents in the North West will take advantage of budget holidays opting to spend
less than £200 per person whilst a quarter of those in the North (23%) will splash out more than £1000.
Although it seems Brits are reluctant to go without their summer sun, two fifths (43%) are reducing the
amount they spend on holidays this year.
Holiday saves
With Brits getting savings savvy this summer, nearly three quarters (72%) are using their savings to pay
for their holiday. This figure rises to almost nine in ten (87%) in Wales. Half (54%) are also using funds
from their monthly income and less than third (27%) intend to use their credit cards whilst a tenth (10%)
are lucky enough to have their holiday paid for by someone else.
Most sunny savers (83%) have opted to squirrel a little away each month towards their holiday with a
third (31%) adding lump sums when possible. Four fifths (82%) also expect these savings to cover
additional spending whilst they are away.
Holiday savings habits
Whilst less than half (44%) say they normally save for their annual holiday, this year saw four fifths of
Brits (84%) maintaining holiday savings habit to ensure some time away. Just over half said it gives
them something to aim towards (51%) whilst also ensuring they don't have to worry about their finances
whilst they are away (49%). A third (31%) were using their savings to fund a special trip.
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Looking towards summer 2010, half (51%) are already intending to save for next years holiday.
Flavia Palacios Umama, Head of Halifax Savings Products said:
'It is great to see that so many people are saving towards their annual holiday which should give them a
real sense of achievement on a well deserved vacation. This leaves them free to enjoy the sunshine and
not worry about a financial holiday hangover when they get home'.
Editors notes.
Research undertaken by JfK NOP Research on behalf of Halifax Savings. A representative sample of
1001 Brits was surveyed between 12th and 14th June 2009.
Halifax offers a number of products which could help savers planning for next year's summer sun:
For those wanting to save regularly each month, the Halifax Regular Saver offers a great rate of 5% for
those wanting to save £25 - £500 per month by standing order
http://www.halifax.co.uk/savings/regularsaver.asp
For those looking to save a lump sum over the year, the Guaranteed Saver Reward offers a fixed rate of
2.60% AER/gross p.a. for 12 months on balances over £2,500, allowing unlimited deposits and up to 4
withdrawals during the 12 month reward period. Preferential rate of 2.80% AER/gross p.a. for
customers holding a qualifying current account. (Available until 6th September)
http://www.halifax.co.uk/savings/guaranteedsaverreward.asp

Halifax is part of the Lloyds Banking Group
Tel: 01422 333829 Fax 01422 333007
Website :http://www.lloydsbankinggroup.com/media.asp

2 of 2

