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Halifax pledge to pay 50% of stamp duty
costs for all FTB and homemovers
As a sign of further commitment to helping first time buyers and homeowners, Halifax has
today announced the extension to its pledge to pay half of all homebuyers stamp duty bill
for properties up to the value of £250,000.
Designed to ease the financial pressures associated with purchasing a property; under the
terms of the new deal, Halifax will pay half of any first time buyers or homemovers stamp
duty bill, reducing a buyer's costs by up to £1250.
Recent research from Halifax shows that nearly half of all homemovers (49%) paid between
£125,000 and £250,000 for a home in the first quarter of 2012.
There were significant regional variations with two out of three homemovers in East Anglia
and the South West purchasing a property between £125,000 and £250,000. At the other
end of the spectrum, only 39% of homemovers in London purchased within this range.
Stephen Noakes, mortgage director, Halifax said:
"Buying a home is one of the most expensive purchases many will ever make and the costs
associated can place an extra burden on homemovers. Many initiatives have been
launched over the last 12 months that are solely aimed at first time buyers, but more needs
to be done to help movers across all rungs of the ladder, which is crucial in the creation of a
vibrant housing market.
“We have seen over the last two years that support provided to buyers has a positive
impact, with the stamp duty exemption helping over 40% of first time buyers. We’re keen to
assist homemovers to purchase their next home, and support with their stamp duty bill does
just that."
Editors’ notes
There were 315,000 purchases by homemovers (with a mortgage) in 2011. An estimated
154,000 of these were in the price range of £125,000-£250,000.
CML figures show that FTBs accounted for 38% of all purchasers (with a mortgage) in
2011. 1
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(Source: CML and Halifax)

For further information please contact:
Halifax Press Team:
Clare Mortimer: 01902 302252 / 07768 541555 claremortimer@halifax.co.uk
Emma Partridge: 01902 325180 / 07824471951 emmapartridge1@halifax.co.uk
Shella Ali: 0207 3562017 / 07795611154 shella.ali@lloydsbanking.com
Lauren Jones: 01422 394 360 / 07825 584900 lauren.jones@halifax.co.uk
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Stamp Duty refund available for purchases priced between £125,000 and £250,000
0.50% of property price will be paid to solicitor on completion

Home Movers by Price Band – Quarter 1 2012
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North West

49%
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East Midlands
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West Midlands
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East Anglia

21%
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Wales

47%
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South West

18%
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South East

8%

56%

35%

Greater London

2%

39%
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Northern Ireland

54%

42%

4%

Scotland

45%

43%

12%

United Kingdom

31%

49%

20%

Housing Economics Helpline No: 08456 045404
Email: housingeconomics@lloydsbanking.com
"This report is prepared from information that we believe is collated with care, however, it is only
intended to highlight issues and it is not intended to be comprehensive. We reserve the right to vary
our methodology and to edit or discontinue/withdraw this, or any other report. Any use of this report
for an individual's own or third party commercial purposes is done entirely at the risk of the person
making such use and solely the responsibility of the person or persons making such reliance. "© Bank
of Scotland plc all rights reserved 2012.
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