PRESS RELEASE

NEW INVESTMENT FOR UK SOCIAL
ENTREPRENEURS

The School for Social Entrepreneurs (SSE) and Lloyds Banking Group have joined forces to
launch a pioneering new programme. Over the next five years, the Lloyds Banking Group
Social Entrepreneurs programme will support 500 social entrepreneurs* across the UK, as
they start-up and grow social and community enterprises.
Launching in April 2012, the scheme will see 100 social entrepreneurs each year receive
comprehensive support from the SSE through its innovative learning programmes, as well as
a grant ranging from between £4,000 and £25,000. A donation to the SSE from Lloyds
Banking Group has made the programme possible.
Job creation in local communities
Outcomes from previous SSE programmes (evaluated by New Philanthropy Capital) show
that the programme could ultimately benefit over 800,000 people and generate up to 2,500
jobs with a value of £11m**. Lloyds Banking Group Social Entrepreneurs programme will
create an important and enduring legacy across the UK, building the confidence, skills and
networks of 500 local people who are working to address a social need.
Paul Turner, Lloyds Banking Group Community and Sustainable Business Director said:
“This programme will leave a powerful legacy in communities across the UK. SSE's track
record made them a partner of choice and we are incredibly proud to be able to support
them in this way."
Alastair Wilson, Chief Executive of the School for Social Entrepreneurs, which is a strategic
partner of the Office for Civil Society within the Cabinet Office***, said: “We are delighted
that Lloyds Banking Group has taken the lead in making such a significant commitment to
supporting social entrepreneurs. Economic growth and regeneration in the UK will come
from people working locally. This partnership will make a real and lasting difference.”
SSE sees a 20% higher survival rate
Supporting social entrepreneurs since 1997, SSE has enabled its students to develop
organisations that address issues they face within their communities. With a 20% higher

survival rate displayed for participant organisations than traditional businesses, it is clear that
SSE's support has a significant impact.
Supporting the SSE to run this programme over the next five years further underscores
Lloyds Banking Group's commitment to make a difference within the communities in which it
operates. It is part of a number of initiatives the bank is undertaking to encourage enterprise,
which includes commitments made under its SME Charter, such as a promise to hold at
least 200 seminars a year on issues that matter to SMEs.
Junior Smart, founder of SOS Gangs Project, an award-winning organisation which helps
young offenders move their lives forward, said “I used to be seen as an ex-offender, but now
I’m an entrepreneur and a youth leader, thanks to the skills I gained from the SSE. The
school had a direct impact on the work we’re doing in the community and on my own
rehabilitation.”
Jacquie Johnston-Lynch founded The Brink, a non-alcoholic bar in Liverpool which helps
people recovering from drink and drug addiction, and says that the SSE “boosted my sense
of self and helped my organisation to give the community a real boost - touching the lives of
many, many people.”
Lloyds Banking Group Social Entrepreneurs will support another 500 social entrepreneurs,
like Junior and Jacquie, to achieve transformational change in their communities.

ENDS
Notes to Editors:
* A social entrepreneur is someone who is committed to addressing a social need or problem in their
community or in wider society and who displays entrepreneurial characteristics in doing so. Social
entrepreneurs may work in social enterprises, ethical businesses, governmental or public bodies, or
the voluntary and community sector.
** These figures are based on extrapolating the findings of the School for Social Entrepreneurs 19972011 Impact Evaluation Report (2011) by New Philanthropy Capital. This evaluated the impact of
SSE’s core programme, which is similar in structure to the Lloyds Banking Group Social
Entrepreneurs Project. It found that:
•
•
•

The five year survival rate of SSE Fellows’ (alumni) organisations is 20% higher than that for
UK businesses.
Total value of jobs created by SSE Fellows is estimated to be £13m per year.
On average, each organisation set up by an SSE Fellow recruits two full time and three parttime workers after graduation. The report estimated that organisations set up by SSE fellows
benefit over 800,000 people per year, delivering outcomes to a range of beneficiaries,
including children, young people, older people and disadvantaged groups.

***As a strategic partner, SSE leads the five organisation Social Entrepreneurship Partnership
Consortium.

......More

The School for Social Entrepreneurs:
•

•

Provides action learning programmes to support hundreds of social entrepreneurs each year
to start up and grow social and community organisations in 10 locations across the UK,
Australia and Canada. For more information visit: www.the-sse.org.
Was founded by the late Michael Young (founder of Which?, Consumers Association and
Open University).

For more information on SOS Gangs Project visit: http://bit.ly/zAbBoR
For more information on The Brink visit: http://bit.ly/xx3n7t
About Lloyds Banking Group and the School for Social Entrepreneurs:
•
•

Lloyds Social Entrepreneurs awards programme will be formally launched in April in locations
across the UK.
Successful entrepreneurs will receive a place on one of SSE’s learning programmes and be
eligible to receive a grant to help develop their project.

For more information, please contact:
Lloyds Banking Group: Heather Scott, (heatherscott@halifax.co.uk)
07770 643840
To register your interest in applying for the awards programme, please contact:
Alexa Kellow
0207 089 9120
lloyds@sse.org.uk

